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Letter to the Editor, The Business Times, Thursday, 5 September 2013 – Clarification 
  

 
China Minzhong Food Corporation Limited (the "Company") refers to the “Letter to the Editor” column  

in The Business Times dated 5 September 2013 (the “Letter”) by Associate Professor Mak Yuen 

Teen of the NUS Business School. 

 

The Company would like to clarify the following points raised in the Letter:  

 

(a) Company only has one set of books 

 

 The Company only has one set of books, which are audited by its local auditors in the 

People’s Republic of China (“PRC”) for the purpose of PRC filings, and by its external 

auditors, Crowe Horwath First Trust LLP (“CHFP”) for Singapore filings. 

 

 The Company had stated, in its Response on 1 September 2013 (“Company’s Response”) 

to the report released by Glaucus on 26 August 2013 (“Report”), that filings by its subsidiaries 

with the authorities in the PRC are audited by the Company’s local PRC auditors in 

accordance with PRC Generally Accepted Accounting Principles whereas those made in 

Singapore are audited by CHFP in accordance with Singapore Financial Reporting 

Standards. 

 

 Filings made by the Company and/or its subsidiaries in the PRC and Singapore were 

prepared based on one and the same set of books. 

 

(b) Confusion with SAIC filings 

 

 Prior to 2011, the Company had used an external agent for filings with the State 

Administration of Industry and Commerce (“SAIC”) and these pre-2011 SAIC filings were 

focused on the renewal of the business licences of the Company’s subsidiaries. The external 

agent did not review the Company’s books for the purpose of SAIC filings. The Company had 

since reviewed this practice and taken over all SAIC filings from 2011. The accounts that 

were submitted to SAIC from 2011 were prepared by the local PRC auditors based on the 

Company’s books and are also consistent with filings made to the State Administration of 

Taxation. 

 

(c) External auditors have not been silent 

 

The Company had stated in its Response that the Company’s external auditors, CHFP, had 

reviewed the Report and the Company’s Response and have not withdrawn their unqualified 

audit opinions with regard to the Company’s financial results for the material periods. 
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